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ORANGE COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
AUDIT SERVICES POLICY 

 
 

(A) The certified independent public accounting firm performing the Agency's 
audit will be prohibited from providing audit services if the lead (or 
coordinating) audit partner responsible for reviewing the audit, has 
performed audit services for the Agency in each of the five previous fiscal 
years; 

(B) The certified independent public accounting firm performing the audit     
shall be prohibited from performing any non-audit services to the Agency 
contemporaneously with the audit, unless receiving previous written 
approval by the Audit Committee including: (i) bookkeeping or other 
services related to the accounting records or financial statement of the 
Agency, (ii) financial information systems design and implementation, 
(iii) appraisal or valuation services, fairness opinions, or contribution-in-
kind reports, (iv) actuarial services, (v) internal audit outsourcing services, 
(vi) management functions or human services, (vii) broker or dealer, 
investment advisor, or investment banking services and (viii) legal 
services and expert services unrelated to the audit; and  

 (C) It shall be prohibited for any certified independent public accounting firm  
  to perform for such Agency any audit service if the chief executive officer, 
  comptroller, chief financial officer, chief accounting officer, or any other  
  person serving in an equivalent position for the Agency, was employed by  
  that certified independent public accounting firm and participated in any  
  capacity in the audit of the Agency during the one (1) year period   
  preceding the date of the initiation of the audit. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      
 
  


